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FarmPivot Revolving Loan Fund:
Transforming Agriculture in Washington State

A new finance model to transform agriculture
and increase carbon removal

EXECUTIVE SUMMARY
Nicole Jain Capizzi

Of the 7.5 million acres of cropland in the state of Washington, only
with support from £..8% uses cover crops and 25% uses no-till farming practices. In-
Emma Crow-Willard and creasing the adoption of these key climate-smart practices, plus

Mary Kombolias other climate-focused agricultural solutions, would help Washing-
ton meet its mandate to become carbon neutral and increase carbon

sequestration.

The Washington State Department of Agriculture (WSDA) should es-
tablish and host a revolving loan fund (RLF) to transition the state’s
farms to climate-smart practices. This proposed FarmPivot RLF
would increase farmers’ profitability and climate resiliency while
supporting government and industry climate commitments by re-
ducing greenhouse gas emissions (GHG), increasing carbon seques-
tration, and enabling the sharing of data on business and climate
impacts from climate-smart farming.

PROBLEM
To learn more about
this project, please visit Farmers are on the front lines of a changing climate, and new ex-
aspentechpolicyhub.org. tremes in weather are affecting their land and livelihood. Wash-

ington state government and corporations have pledged to reduce


https://www.nass.usda.gov/Publications/AgCensus/2017/Online_Resources/County_Profiles/Washington/cp99053.pdf
https://cra.missouri.edu/wp-content/uploads/2021/04/Soil-Health-Census-Report.pdf
https://cra.missouri.edu/wp-content/uploads/2021/04/Soil-Health-Census-Report.pdf
https://ecology.wa.gov/Blog/Posts/February-2022/The-Climate-Commitment-Act-Washington-s-Path-to-Ca
https://apps.leg.wa.gov/rcw/default.aspx?cite=70A.45.020
https://apps.leg.wa.gov/rcw/default.aspx?cite=70A.45.020
https://www.usda.gov/topics/climate-solutions-archive
https://www.usda.gov/topics/climate-solutions-archive
https://ecology.wa.gov/Blog/Posts/February-2022/The-Climate-Commitment-Act-Washington-s-Path-to-Ca
https://sciencebasedtargets.org/companies-taking-action#anchor-link-test

95% of GHG emissions by 2050. Agriculture plays a critical role in
such reductions as healthy, carbon-rich soils remove and store at-
mospheric carbon. Yet current financing options do not incentivize
long-term and system-wide change in agriculture to help address
the climate change challenge. Farmers need a new financing model
to scale climate-smart practices across the state.

The FarmPivot RLF would help transform
climate-smart agriculture across Washington
by increasing farm profits, reducing GHG
emissions, and sequestering carbon.

SOLUTION

The WSDA should establish the FarmPivot RLF to support Wash-
ington farmers seeking to transition to climate-smart practices. A
key barrier to widespread transition to climate-smart practices is
access to effective financial tools and incentives. Existing conser-
vation programs and carbon markets do not provide the flexibili-
ty and independence of a loan offered through the FarmPivot RLF
program.

The FarmPivot RLF would provide flexible, low-interest, long-term
loans and technical assistance to farmers, and become a self-sus-
taining revolving fund within ten years. The FarmPivot RLF would
help transform climate-smart agriculture across Washington by
increasing farm profits, reducing GHG emissions, and sequestering
carbon. Finally, the FarmPivot RLF would compile data on financial
and climate impacts from participating farmers in order to support
the business case for widespread adoption of climate-smart agri-
culture.

For more information about this proposal, see: (1) a policy brief for the
State of Washington explaining this proposal; (2) an operational plan
outlining how to implement this proposal; and (3) an interactive website
hosted by the State for farmers to learn more about climate-friendly ag-
riculture practices.
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ABOUT THE HUB

The Aspen Tech Policy
Hub is a Bay Area
policy incubator, training
a new generation of
science and tech policy
entrepreneurs.

\We take science and
tech experts, teach
them the policy process,
and support them in
creating outside-the-box
solutions to society’s
problems.



https://documents1.worldbank.org/curated/en/986961467721999165/pdf/ACS19080-REVISED-OUO-9-Making-Climate-Finance-Work-in-Agriculture-Final-Version.pdf
https://www.aspentechpolicyhub.org/wp-content/uploads/2022/11/FarmPivot-RLF-Policy-Brief.pdf
https://www.aspentechpolicyhub.org/wp-content/uploads/2022/11/FarmPivot-RLF-Operational-Plan.pdf
https://www.storymaps.com/stories/ccba233f139e4936aa86278b44f878c4

